Self Storage Investment Opportunity
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SELF STORAGE ADVISORS

University District
Express Storage

905 E 3™ Avenue
Spokane, WA 99201

Presented by:

RYAN LAYTON

American Real Estate Associates
509-435-2424
rlayton@areanw.com

GREG MEAGER

American Real Estate Associates
509-795-4431
greg@areanw.com

LIST PRICE: $1,900,000

INVESTMENT HIGHLIGHTS

e 12,048 NRSF Interior Climate Controlled Storage

e 135 units (5x5 to 15x16) including a rental office (25,585 SF)

e 17 outdoor parking stalls contained within an 8,500 SF fenced lot

e Currently 70% occupied

e Allnew interior/exterior cosmetic repairs, upgraded lighting, Janus doors, fresh paint

e There are no major competitors to the south of the facility (approximately 3 miles)

e Zoningis General Commercial-150 (City of Spokane)

e Located in an area of high growth and traffic counts; nearby to the campuses of
Woashington State University, Eastern Washington University, and Gonzaga

e (4) Tax Parcel(s)

e 18,731 SF vacant land for expansion

* New owner can capitalize on the underserved South Hill market

o Owner financing available

PROPERTY DETAILS

Rentable SF: 20,548 = 12,048 Interior, 8500 Exterior Parking
Acres: 1.19
Year Built: 1990 (renovation/expansion in 2022

Number of Units: 152 = 135 Interior, 17 Exterior
Unit Occupancy: 70%



[

.:,',; W Manstield Ave z 7
o = S
% (o) eft™ 0 o & LOGAN——3- 4
" E Smokers Outlet Allen County 2=z Sl
City of Spokane o | Prosecuting Attorney s > A
Fire Station 3 =2 | =Bt
i [ Qe z
O z Q. .= Heath-Park IR
wvion
/ 2 = -~ | e
Cannon Park o @ o Forpsi 7}
Skeet-so Arm nal k | - e
; yhlations Mission Park! o=
Mish Park e Guardl” 0 I8y g g |
pokane [ /
Virtual-Offices cSpotanu f 2 g’
) £
WEST CENTRAL S A" z §
\
Air National 9 =
Guard \
Esd 101 O \ 7 i
0 The EIGUE ML ~ {
5 - i
Spokane Police @ | . M —
Departmentl’ RiverfrontiPark &3 0 -] 3 Tren,t, Ave_ -
¥ | d - o - —
West Spokane A o = N
US Secret Servicel S
- 1 W Main Ave — —
W Clarke Ave @»» = ) ¢ S
Spokane Sirti-Technology [4)
@_ = Center Gty STSpokang E-Sprague Ave
\ OFE=EaEC i)
BROWNE'S City of Spokane (D)
% 2nd Ave ! Firsiation 4 = - S EAST CENTR/
= ADDITION - E 3rd-Ave
N e @ = Subject Location: University District
v o A DAqucuImre 0 0 Self Storage ypark  E Sth Ave
High Bridge Park A7 = ”‘t‘v-‘!”'[';"\:“' ) Deaconess Infand Northwest
9} > T Tt m Hospital HBehavioral [Hedlth
\ 2 W 7th Ave
ier Park &\ ’ | &
a \ - \ € ["Providence Sacred
~— Y — Heart medical L
v, \ v Afi Eaglecrest E 9th Ave E9th-Ave
w
o \ CLIFF-CANNON Q
O \'- =+ ! \ Grant Park @
WA Finch . 3 \'O W 13th Ave cliff Park AT E 13th Ave USiCustoms and
boretum \ BN e o s g, ) Border Protection
\ olly Ju ar | = -
W 16th Ave \ \ = i . -~ @ = E 15th Ave
! ° % i = g 5 E 17th A
\ \ \ 3 % 0 v %’ E 17th Ave it
n \ O\ (6 2N n & = esibine B H E 18th Ave
a \ \ Wentel Grant Park \ ; Fire Station.9 || E 19th Ave o
4 \ | E 20th Ave
\ Lincoln Park

bt S5

AMERICAN REAL ESTATE ASSOCIATES

Argus Self Storage Advisors and American Real Estate Associates have compiled this information from sources believed to be reliable however can make no warranties, express or implied, to it's accuracy. Buyer to conduct their own due diligence.



